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 Board of Supervisors Peter Gelman Chairman 
     Roger Ohlson  Vice Chairman    
     Axel Bergman   Assistant Secretary 
     Robert Mauriello Assistant Secretary 
      
         
 District Manager  Grant Phillips  Rizzetta & Company, Inc. 
 
 District Attorney  Jere Earlywine Hopping Green & Sams, P.A.  
 
 District Engineer  Rick Schappacher  Schappacher Engineering   
   

 
All cellular phones must be placed on mute while in the meeting room. 

 
 
The Audience Comment portion of the agenda is where individuals may make 
comments on matters that concern the District. Individuals are limited to a total of three 
(3) minutes to make comments during this time. 
 
Pursuant to provisions of the Americans with Disabilities Act, any person requiring 
special accommodations to participate in this meeting/hearing/workshop is asked to 
advise the District Office at least forty-eight (48) hours before the 
meeting/hearing/workshop by contacting the District Manager at (813) 533-2950. If you 
are hearing or speech impaired, please contact the Florida Relay Service by dialing 7-1-
1, or 1-800-955-8771 (TTY), or 1-800-955-8770 (Voice), who can aid you in contacting 
the District Office. 
 
A person who decides to appeal any decision made at the meeting/hearing/workshop 
with respect to any matter considered at the meeting/hearing/workshop is advised that 
person will need a record of the proceedings and that accordingly, the person may need 
to ensure that a verbatim record of the proceedings is made including the testimony and 
evidence upon which the appeal is to be based.  
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February 20, 2019   
Board of Supervisors          
Palma Sola Trace Community    
Development District 

 
AGENDA 

 
Dear Board Members: 
 
 The regular meeting of the Board of Supervisors of the Palma Sola Trace 
Community Development District will be held on Thursday, February 28, 2019 at 1:30 
PM at the Palma Sola Trace Clubhouse, located at 7408 Hamilton Road, Bradenton, FL 
34209. The following is the agenda for this meeting: 
 

1. CALL TO ORDER  
2. AUDIENCE COMMENTS  
3. BUSINESS ADMINISTRATION 

A. Consideration of Minutes of Board of Supervisors’  
Regular Meeting held on December 20, 2018 .........................Tab 1 

B. Consideration of Operations & Maintenance  
Expenditures for December 2018 & January 2019 ..................Tab 2  

4. BUSINESS ITEMS 
A. Consideration of Resolution 2019-02, Designating  

Assistant Secretary .................................................................Tab 3  
B. Consideration of Fountain Sensor Proposal  ...........................Tab 4 
C. Consideration of Wetland Management Agreement ................Tab 5  

5. STAFF REPORTS  
A. District Counsel 
B. District Engineer 
C. District Manager 

i. Presentation of Unaudited Financial Statements ...............Tab 6 
ii. Streetlight Status Update 

6. SUPERVISOR REQUESTS  
7. ADJOURNMENT  
I look forward to seeing you at the meeting.  In the meantime, if you have any 

questions please do not hesitate to contact me at (813) 533-2950. 
 
      Respectfully, 

Grant Phillips 
Grant Phillips 

      District Manager 

http://www.palmasolatracecdd.org/
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MINUTES OF MEETING 1 
 2 
Each person who decides to appeal any decision made by the Board with respect to 3 
any matter considered at the meeting is advised that the person may need to ensure 4 
that a verbatim record of the proceedings is made, including the testimony and evidence 5 
upon which such appeal is to be based.              6 

 7 
PALMA SOLA TRACE 8 

COMMUNITY DEVELOPMENT DISTRICT 9 
 10 
 The public hearing and regular meeting of the Board of Supervisors of the Palma 11 
Sola Trace Community Development District was held on Thursday, December 20, 12 
2018 at 1:33 PM at the Palma Sola Trace Clubhouse, located at 7408 Hamilton Road, 13 
Bradenton, FL 34209.  14 
 15 

Present and constituting a quorum: 16 
  17 
  Peter Gelman Board Supervisor, Chairman  18 
  Roger Ohlson Board Supervisor, Vice Chairman  19 
  Eva Walker   Board Supervisor, Asst. Secretary 20 

Bob Mauriello   Board Supervisor, Asst. Secretary  21 
  Axel Bergman Board Supervisor, Asst. Secretary  22 
 23 

Also present were: 24 
   25 

Grant Phillips  District Manager; Rizzetta & Company, Inc.  26 
Bryan Radcliff District Manager; Rizzetta & Company, Inc.  27 

  Jere Earlywine District Counsel; Hopping Green & Sams (via phone) 28 
Lauren Gentry District Counsel; Hopping Green & Sams (via phone) 29 

  Rick Schappacher District Engineer; Schappacher Engineering   30 
  31 
  Audience 32 
    33 
   34 
FIRST ORDER OF BUSINESS   Call to Order 35 
 36 
 Mr. Phillips called the meeting to order and read the roll call.  37 
 38 
SECOND ORDER OF BUSINESS   Audience Comments  39 
 40 

• Marlene Facinelli discussed property around the pond culvert.  41 
• Claudia Quehl had a question regarding the tree contract.  42 

 43 
 44 
 45 
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THIRD ORDER OF BUSINESS Administer Oath for Newly Appointed 46 
and Elected Supervisors 47 

 48 

On a Motion by Mr. Gelman, seconded by Mr. Bergman, with all in favor, the Board of 
Supervisors appointed Ava Walker to Seat #2 for the Palma Sola Trace Community 
Development District. 

 49 
District Counsel reviewed Sunshine Laws and Public records Laws with the Newly 50 
appointed and elected supervisors. Mr. Philips administered the Oath of office to Ava 51 
Walker and Bob Mauriello and Peter Gelman. Mr. Phillips informed Ms. Walker and Mr. 52 
Mauriello that they are entitled to compensation of $200.00 per meeting, up to an 53 
annual maximum of $4,800.00. Ms. Walker, Mr. Gelman, and Mr. Mauriello accepted. 54 
 55 
THIRD ORDER OF BUSINESS Consideration of Resolution 2019-01, 56 

Re-designating Officers  57 
 58 
Mr. Phillips presented Resolution 2019-01 to the Board, which will re-designate the 59 
officers of the District.  60 
 61 

On a Motion by Mr. Bergman, seconded by Mr. Mauriello, with all in favor, the Board 
of Supervisors adopted resolution 2019-01 for the Palma Sola Trace Community 
Development District. 

  62 
THIRD ORDER OF BUSINESS Consideration of Minutes of the Board 63 

of Supervisors’ Regular Meeting Held 64 
on October 25, 2018    65 

 66 
Mr. Phillips presented the minutes of the regular meeting held October 25, 2018 to the 67 
Board for consideration.  68 
 69 

On a Motion by Mr. Ohlson, seconded by Mr. Gelman, with all in favor, the Board of 
Supervisors approved the minutes of the Board of Supervisors’ meeting held on 
October 25, 2018 as presented for the Palma Sola Trace Community Development 
District. 

 70 
 FOURTH ORDER OF BUSINESS Consideration of Operation & 71 

Maintenance Expenditures for October 72 
2018 and November 2018  73 

  74 
Mr. Phillips presented the Operation & Maintenance Expenditures for October 2018 and 75 
November 2018 to the Board for consideration.  76 
   77 
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On a Motion by Mr. Gelman, seconded by Mr. Bergman, with all in favor, the Board of 
Supervisors approved the Operation & Maintenance Expenditures for October 2018 
($12,805.09) and November 2018 ($9,147.71) as presented for the Palma Sola Trace 
Community Development District. 

 78 
FIFTH ORDER OF BUSINESS   Consideration of Brightview Tree 79 

Care Proposal  80 
 81 
Mr. Phillips presented proposals for tree care to the Board for consideration. Claudia 82 
Quehl and Peter Gelman answered general questions from the audience regarding the 83 
proposal.   84 

 85 
SIXTH ORDER OF BUSINESS  Consideration of Pedestrian Gate 86 

Ownership Transfer   87 
 88 
District Counsel presented the pedestrian gate transfer to the Board.  89 

 90 
 91 
SEVENTH ORDER OF BUSINESS  Consideration of Special 92 

Services Agreement     93 
 94 
Mr. Phillips presented the Special Services Agreement to the Board for consideration.  95 

 96 
 97 
 98 
 99 
 100 
 101 

On a Motion by Mr. Ohlson, seconded by Mr. Mauriello, with all in favor, the Board 
of Supervisors approved the proposal for tree care from BrightView in a not to 
exceed amount of $1,890.00 and request staff verify location of tress in bid for the 
Palma Sola Trace Community Development District.  

On a Motion by Mr. Bergman, seconded by Ms. Walker, with all in favor, the Board 
of Supervisors will have Mr. Ohlson meet with South Gate including painting as 
necessary for the Palma Sola Trace Community Development District.  

On a Motion by Mr. Bergman, seconded by Mr.  Gelman, with all in favor, the Board 
of Supervisors ratified the Special Services Agreement for creek treatment in the 
amount of $5,000.00 for the Palma Sola Trace Community Development District.  
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SEVENTH ORDER OF BUSINESS  Consideration of Irrigation 102 
Services Proposal  103 

 104 

 105 
 106 
EIGHTH ORDER OF BUSINESS   Staff Reports 107 
 108 

A. District Counsel 109 
  110 

Mr. Earlywine And Ms. Gentry outlined their report and addressed and 111 
answered general questions from the Board. District Counsel discussed the 112 
proposed amended HOA declaration. District counsel recommended that the 113 
Board defer until they hear more from the HOA.  114 
 115 

B. District Engineer 116 
 117 
Mr. Schappacher addressed and answered general questions from the 118 
Board.  119 
 120 

C. District Manager  121 
 122 
Mr. Phillips advised that the next regularly scheduled meeting will be held on 123 
February 28, 2019 at 1:30 PM.  124 
 125 
i. Presentation of Unaudited Financial Statements 126 

 127 
 Mr. Phillips presented the latest unaudited financial statements to the Board 128 

for review. Discussion ensued.  129 
 130 

ii. Streetlight Status Update  131 
 132 

 Mr. Phillips provided an update regarding streetlights for the Board. 133 
Discussion ensued regarding photo sensors.  134 

 135 
iii. Presentation of Pond Report 136 

 137 
 Mr. Phillips presented the latest pond report from Aquagenix to the Board for 138 

review. Discussion ensued.  139 
 140 
 141 

On a Motion by Mr. Gelman, seconded by Mr. Bergman, with all in favor, the Board 
of Supervisors approved the Irrigation Services proposal from BrightView in the 
amount of $175.00 for the Palma Sola Trace Community Development District.  
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NINTH ORDER OF BUSINESS   Supervisor Requests    142 
 143 
Mr. Ohlson stated that the reserve study will be sent to new Board Supervisors.  144 
  145 
TENTH ORDER OF BUSINESS  Adjournment   146 
  147 

On a Motion by Mr. Gelman, seconded by Mr. Bergman, with all in favor, the Board of 
Supervisors adjourned the meeting at 2:53 PM for the Palma Sola Trace Community 
Development District. 

 148 
 149 
 150 
             151 
Secretary / Assistant Secretary   Chairman / Vice Chairman  152 
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The total items being presented: $16,450.99

Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Operation and Maintenance Expenditures
December 2018

For Board Approval

Attached please find the check register listing the Operation and Maintenance expenditures paid 
from December 1, 2018 through December 31, 2018.  This does not include expenditures 
previously approved by the Board.

DISTRICT OFFICE · 9428 CAMDEN FIELD PARKWAY · RIVERVIEW, FLORIDA 33578

PALMA SOLA TRACE COMMUNITY DEVELOPMENT DISTRICT



Palma Sola Trace  Community Development District
Paid Operation & Maintenance Expenditures

December 1, 2018 Through December 31, 2018

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount

Aquagenix 003049 4035628 Aquatic Service 11/18 850.00$                

Aquagenix 003056 4038314 Aquatic Service 12/18 850.00$                

Bellmore Electric Inc. 003057 7517 Lighting Repair 12/7 2,750.00$             

BrightView Landscape services, 
Inc.

003050 6009129 Monthly Lawn Service 11/18 748.00$                

BrightView Landscape services, 
Inc.

003050 6049865 Tree Pruning 11/18 2,723.00$             

BrightView Landscape services, 
Inc.

003058 6054897 Monthly Lawn Service 12/18 748.00$                

Florida Power & Light Company 003059 21937-71157 11/18 3724 Summerwind Cir # Gate 11/18 12.10$                  

Florida Power & Light Company 003059 56695-14423 11/18 3804 Bridlecrest Ln # PUMP 11/18 116.42$                

Florida Power & Light Company 003055 75654-55537 11/18 3807 75th ST W # ST LTS 11/18 125.08$                

Florida Power & Light Company 003059 84373-03152 11/18 4095 Overture Cir # GATE 11/18 18.03$                  

Hopping Green & Sams 003052 103926 General/Monthly Legal Services 
10/18

1,963.25$             

Rizzetta & Company, Inc. 003053 INV0000036611 District Management Fees 12/18 4,041.67$             

Rizzetta Technology Services, 
LLC

003054 INV0000003929 Website Email & Hosting 12/18 175.00$                

Schappacher Engineering, LLC 003060 1247 Engineering Services 11/9 450.00$                

Securt Holdings, LLC dba CIA 
Access

003051 11660111218 Service Call-Gate Repair 11/18 880.44$                

Report Total 16,450.99$           







































The total items being presented: $13,615.39

Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Operation and Maintenance Expenditures
January 2019

For Board Approval

Attached please find the check register listing the Operation and Maintenance expenditures paid 
from January 1, 2019 through January 31, 2019.  This does not include expenditures previously 
approved by the Board.

DISTRICT OFFICE · 9428 CAMDEN FIELD PARKWAY · RIVERVIEW, FLORIDA 33578

PALMA SOLA TRACE COMMUNITY DEVELOPMENT DISTRICT



Palma Sola Trace  Community Development District
Paid Operation & Maintenance Expenditures

January 1, 2019 Through January 31, 2019

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount

Aquagenix 003077 4041182 Aquatic Service 1/19 850.00$                

Axel Hamilton Bergman, Jr. 003062 AB122018 Board of Supervisors Meeting 
12/20/18

200.00$                

Bellmore Electric Inc. 003061 7530 Lighting Repair 12/18 110.00$                

Bellmore Electric Inc. 003071 7535 Replace Photo Control 110.00$                

Bellmore Electric Inc. 003071 7536 Lighting Repair 165.00$                

Bellmore Electric Inc. 003071 7537 Broken Globe Replacement 300.00$                

Bellmore Electric Inc. 003071 7538 Broken Socket Repair 145.00$                

Bellmore Electric Inc. 003071 7539 Replace Pole Numbers 910.00$                

BrightView Landscape services, 
Inc.

003078 6102404 Monthly Lawn Service 1/19 748.00$                

ECo Consultants Inc. 003063 000000103346 Bi-Monthly Maintenance of Canal 
Area 10/18

1,800.00$             

Eva Walker 003070 EW122018 Board of Supervisors Meeting 
12/20/18

200.00$                

Florida Power & Light Company 003074 21937-71157 12/18 3724 Summerwind Cir # Gate 12/18 12.32$                  

Florida Power & Light Company 003074 56695-14423 12/18 3804 Bridlecrest Ln # PUMP 12/18 131.17$                

Florida Power & Light Company 003072 75654-55537 12/18 3807 75th ST W # ST LTS 12/18 126.34$                

Florida Power & Light Company 003074 84373-03152 12/18 4095 Overture Cir # GATE 12/18 18.99$                  

Hopping Green & Sams 003065 104572 General/Monthly Legal Services 
11/18

419.00$                

Hopping Green & Sams 003079 104968 General/Monthly Legal Services 
12/18

559.50$                

Peter Gelman 003064 PG122018 Board of Supervisors Meeting 
12/20/18

200.00$                

Rizzetta & Company, Inc. 003068 INV0000037466 District Management Fees 01/19 4,041.67$             

Rizzetta & Company, Inc. 003075 INV0000037871 Annual Dissemination Agent Fee 
FY18/19

1,000.00$             

Rizzetta Technology Services, 
LLC

003069 INV0000004015 Website Email & Hosting 01/19 175.00$                

Robert Maureillo 003066 RM122018 Board of Supervisors Meeting 
12/20/18

200.00$                

Roger Ohlson 003067 RO122018 Board of Supervisors Meeting 
12/20/18

200.00$                



Palma Sola Trace  Community Development District
Paid Operation & Maintenance Expenditures

January 1, 2019 Through January 31, 2019

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount

Schappacher Engineering, LLC 003073 1266 Engineering Services 12/18 993.40$                

Report Total 13,615.39$           
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RESOLUTION 2019-02 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF PALMA SOLA 
TRACE COMMUNITY DEVELOPMENT DISTRICT APPOINTING AN 
ASSISTANT SECRETARY OF THE DISTRICT, AND PROVIDING FOR 
AN EFFECTIVE DATE 

 
WHEREAS, Palma Sola Trace Community Development District (hereinafter the 

“District”) is a local unit of special-purpose government created and existing pursuant to 
Chapter 190, Florida Statutes, being situated entirely within Manatee County, Florida; and                                  
 

WHEREAS, the Board (hereinafter the “Board”) of Supervisors of the District 
desires to appoint an Assistant Secretary. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF PALMA SOLA TRACE COMMUNITY DEVELOPMENT DISTRICT: 
 

Section 1.  Bryan Radcliff is appointed Assistant Secretary. 
 
Section 2. This Resolution shall not supersede any appointments made by the 
Board other than specified in Section 1. 
 
Section 3.  This Resolution shall become effective immediately upon its adoption. 

 
PASSED AND ADOPTED THIS 28th DAY OF February, 2019.  

 
PALMA SOLA TRACE COMMUNITY 

 DEVELOPMENT DISTRICT  
        
        

    ____ 
CHAIRMAN / VICE CHAIRMAN  

 
ATTEST: 
 
 
      __                                                        
ASSISTANT SECRETARY  
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PROPOSAL
Date

2/14/2019

NUMBER

10

Name / Address
Palma Sola Trace CDD
3434 COLWELL AVE, SUITE 200
TAMPA, FL. 33614 Project

FOUNTAIN SENSOR

Terms
Net 15

Total

Bellmore Electric Inc.
7410 241st Street East
Myakka City, Fl 34251
(941) 779-6148
bellmoreelectricinc@gmail.com
EC13004201

Accepted By:____________________  Date_________
All Material is guaranteed to be specific. All work is complete in a workman like mannor according to standard practices. Any alteration or

deviation from above specifications involving extra cost or labor will be executed only upon written changes, and will become an extra charge over
and above the estimate.  By signing you agree to the above prices,specifications and conditions are satifactory and are here by accepted. Bellmore

Electric Inc is authorized to do the work as specified. Payment will be made as outlined above.

Description QTYRATE Total
              SCOPE OF WORK

-INSTALL A NORMALLY CLOSED SET OF CONTACTS IN FOUNTAIN CONTROL PANEL. 
CONTACTS TO HAVE 120 VOLT COIL TO ENERGIZE.

-PROVIDE 120 PHOTO CONTROL.  WIRE PHOTO CONTROL INTO CONTACTOR TO FUNCTION
AND CONTROL.

-THIS WILL ALLOW THE FOUNTAIN TO RUN DURING DAYLIGHT HOURS AND RETURN TO OFF
DURING EVENING HOURS.

1510.00 510.00

***ALL LABOR AND MATERIAL GUARANTEED FOR ONE YEAR.
***ALL WORK DONE TO LOCAL CODES AND IN A WORKMAN LIKE MANNER.

10.00 0.00

$510.00



Bellmore Electric Inc 
  

Dear Homeowner/Business 

  Everyone wants his or her home or business to appear beautiful on 

the inside and out.  At Bellmore Electric Inc., we understand how 

important it is to maintain the appearance of your personal property.  

My company’s priority is to leave your home or business as good or 

better than it was when  we started the job.  

  Bellmore Electric Inc. was established in 2007.  Philip Bellmore, the 

owner, is a lifetime resident of the Sarasota/Bradenton area.  I am a 

State Certified Electrical Contractor that focuses on all aspects of 

Electricity.  

 Bellmore Electric Inc is fully insured and licensed.  My employees 

have been carefully chosen based on their experience and quality of 

work.  We are a drug free work place.  We pride ourselves in giving 

you, the homeowner, the best product and service for a reasonable 

price.    

  I personally want to express my appreciation for the opportunity to 

do business with you in the near future.  I hope this information has 

enlightened you as to the high standards we have at Bellmore Electric 

Inc.. 

 If you have any questions, please feel free to call, we will endeavor to 

make your electrical experience as enjoyable as possible. 

  

Sincerely,  Philip Bellmore (Owner) 
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Palma Sola Trace CDD  

Preserve Area Maintenance Map  

 

AQUAGENIX 

2147 Porter Lake Drive 

Sarasota, FL., 34240 

941-371-8081  
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Palma Sola Trace  
Community Development District  

 
 

Financial Statements 
(Unaudited) 

 
January 31, 2019 

 
 

Prepared by: Rizzetta & Company, Inc. 
 

palmasolatracecdd.org 
rizzetta.com 



Palma Sola Trace Community Development District

Balance Sheet

As of 1/31/2019

(In Whole Numbers)

General Fund Reserve Fund Debt Service Fund Funds
Governmental 

Total 

Group
Assets Account 
General Fixed 

Account Group
Long-Term Debt 

General 

Assets

Cash In Bank 155,709 0 0 155,709 0 0 

Investments 127,218 0 457,295 584,513 0 0 

Investments--Reserves 0 166,694 0 166,694 0 0 

Accounts Receivable 16,202 0 26,974 43,176 0 0 

Prepaid Expenses 0 0 0 0 0 0 

Deposits 381 0 0 381 0 0 

Due From Other Funds 0 0 0 0 0 0 

Amount Available in Debt Service 0 0 0 0 0 484,270 

Amount To Be Provided Debt Service 0 0 0 0 0 2,790,730 

Fixed Assets 0 0 0 0 1,341,827 0 

Total Assets 299,510 166,694 484,270 950,474 1,341,827 3,275,000 

Liabilities

Accounts Payable 0 0 0 0 0 0 

Accrued Expenses Payable 126 0 0 126 0 0 

Due To Other Funds 0 0 0 0 0 0 

Revenue Bonds Payable--Long Term 0 0 0 0 0 3,275,000 

Total Liabilities 126 0 0 126 0 3,275,000 

Fund Equity & Other Credits

Beginning Fund Balance 205,696 154,403 275,018 635,118 1,341,827 0 

Net Change in Fund Balance 93,687 12,291 209,252 315,230 0 0 

Total Fund Equity & Other Credits 299,384 166,694 484,270 950,348 1,341,827 0 

Total Liabilities & Fund Equity 299,510 166,694 484,270 950,474 1,341,827 3,275,000 

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District

Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2018 Through 1/31/2019

(In Whole Numbers)

Annual Budget YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

Revenues

Interest Earnings

Interest Earnings 1,000 333 303 (30) 69.69%

Special Assessments

Tax Roll 149,074 149,074 150,132 1,058 (0.70)%

Total Revenues 150,074 149,407 150,435 1,027 (0.24)%

Expenditures

Legislative

Supervisor Fees 7,000 2,333 2,000 333 71.42%

Financial & Administrative

Administrative Services 5,400 1,800 1,800 0 66.66%

District Management 20,100 6,700 6,700 0 66.66%

District Engineer 6,500 2,167 3,093 (927) 52.40%

Disclosure Report 1,000 1,000 1,000 0 0.00%

Trustees Fees 2,200 1,437 1,437 0 34.69%

Assessment Roll 5,000 5,000 5,000 0 0.00%

Financial & Revenue Collections 5,000 1,667 1,667 0 66.66%

Accounting Services 18,000 6,000 6,000 0 66.66%

Auditing Services 4,000 0 0 0 100.00%

Arbitrage Rebate Calculation 500 167 0 167 100.00%

Public Officials Liability 
Insurance

2,750 2,750 2,500 250 9.09%

Legal Advertising 700 233 91 142 86.96%

Dues, Licenses & Fees 175 175 175 0 0.00%

Website Hosting, Maintenance, 
Backup (and Email)

2,100 700 700 0 66.66%

Legal Counsel

District Counsel 10,000 3,333 2,649 685 73.51%

Electric Utility Services

Utility Services 2,000 667 451 216 77.46%

Street Lights 10,000 3,333 502 2,831 94.97%

Stormwater Control

Fountain Service Repairs & 
Maintenance

500 167 0 167 100.00%

Lake/Pond Bank Maintenance 5,000 1,667 0 1,667 100.00%

Wetland Monitoring & 
Maintenance

9,000 3,000 1,800 1,200 80.00%

Aquatic Maintenance 10,200 3,400 3,400 0 66.66%

Miscellaneous Expense 500 167 0 167 100.00%

Aquatic Plant Replacement 5,000 1,667 0 1,667 100.00%

Other Physical Environment

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District

Statement of Revenues and Expenditures

001 - General Fund

From 10/1/2018 Through 1/31/2019

(In Whole Numbers)

Annual Budget YTD Budget YTD Actual YTD Variance Remaining
Budget 

Percent Annual 

General Liability Insurance 3,025 3,025 2,750 275 9.09%

Property Insurance 219 219 199 20 9.13%

Landscape Maintenance 9,250 3,083 5,715 (2,632) 38.21%

Miscellaneous Expense 500 167 0 167 100.00%

Road & Street Facilities

Gate Facility Maintenance 1,000 333 880 (547) 11.95%

Street Light Decorative Light 
Maintenance

35,000 11,667 6,238 5,429 82.17%

Contingency

Miscellaneous Contingency 3,455 1,152 0 1,152 100.00%

Total Expenditures 185,074 69,174 56,747 12,427 69.34%

Excess of Revenue Over (Under) 
Expenditures

(35,000) 80,233 93,687 13,454 367.67%

Other Financing Sources (Uses)

Carryforward Fund Balance 35,000 35,000 0 (35,000) 100.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 115,233 93,687 (21,546) 0.00%

Fund Balance, Beginning of Period

0 0 205,696 205,696 0.00%

Fund Balance, End of Period 0 115,233 299,384 184,151 0.00%

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District

Statement of Revenues and Expenditures

Reserve Fund - 005

From 10/1/2018 Through 1/31/2019

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percentage 

Revenues

Interest Earnings

Interest Earnings 0 26 26 0.00%

Special Assessments

Tax Roll 12,265 12,265 0 0.00%

Total Revenues 12,265 12,291 26 0.21%

Expenditures

Contingency

Capital Reserve 12,265 0 12,265 100.00%

Total Expenditures 12,265 0 12,265 100.00%

Excess of Revenue Over (Under) 
Expenditures

0 12,291 12,291 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 12,291 12,291 0.00%

Fund Balance, Beginning of Period

0 154,403 154,403 0.00%

Fund Balance, End of Period 0 166,694 166,694 0.00%

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District

Statement of Revenues and Expenditures

Debt Service Fund - 200

From 10/1/2018 Through 1/31/2019

(In Whole Numbers)

Annual Budget Actual
Current Period 

Variance
Budget To Actual 

Remaining
Budget Percentage 

Revenues

Interest Earnings

Interest Earnings 0 1,758 1,758 0.00%

Special Assessments

Tax Roll 268,612 270,378 1,766 0.65%

Total Revenues 268,612 272,136 3,524 1.31%

Expenditures

Debt Service

Interest 128,612 62,884 65,728 51.10%

Principal 140,000 0 140,000 100.00%

Total Expenditures 268,612 62,884 205,728 76.59%

Excess of Revenue Over (Under) 
Expenditures

0 209,252 209,252 0.00%

Excess of Rev./Other Sources Over 
(Under) Expend./Other Uses

0 209,252 209,252 0.00%

Fund Balance, Beginning of Period

0 275,018 275,018 0.00%

Fund Balance, End of Period 0 484,270 484,270 0.00%

See Notes to Unaudited Financial Statements



Balance as of  
Account Investment January 31, 2019

The Bank of Tampa Money Market Account 67,277$                        
The Bank of Tampa ICS Program:
   Western Alliance Bank Money Market Account 59,941                          

Total General Fund Investments 127,218$                      

SunTrust Capital Reserve Money Market Account 5$                                 
The Bank of Tampa ICS Capital Reserve
   Western Alliance Bank Money Market Account 166,689                        

Total Reserve Fund Investments 166,694$                      

US Bank Series 2013 Revenue First American Treasury Obligation Fund Class Z 299,554$                      
US Bank Series 2013 Reserve A-1 First American Treasury Obligation Fund Class Z 134,303                        
US Bank Series 2013 Reserve A-2 First American Treasury Obligation Fund Class Z 18,375                          
US Bank Series 2013 Prepayment A-1/A-2 First American Treasury Obligation Fund Class Z 5,063                            

Total Debt Service Fund Investments 457,295$                      

Palma Sola Trace CDD
 Investment Summary

January 31, 2019



Palma Sola Trace Community Development District

Summary A/R Ledger

001 - General Fund

From 1/1/2019 Through 1/31/2019

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Manatee County Tax Collector FY18-19 16,201.59 

Total 001 - General 
Fund

16,201.59 

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District

Summary A/R Ledger

200 - Debt Service Fund

From 1/1/2019 Through 1/31/2019

Invoice Date Customer Name Invoice Number Current Balance

10/1/2018 Manatee County Tax Collector FY18-19 26,974.24 

Total 200 - Debt 
Service Fund

26,974.24 

Report Balance 43,175.83 

See Notes to Unaudited Financial Statements



Palma Sola Trace Community Development District 
Notes to Unaudited Financial Statements 

January 31, 2019 
 
 
 
Balance Sheet 
 

1. Trust statement activity has been recorded through 01/31/19. 
2. See EMMA (Electronic Municipal Market Access) at https://emma.msrb.org for Municipal Disclosures and 

Market Data. 
3. For presentation purposes, the Reserves are shown in a separate fund titled Reserve Fund. 

 
Summary A/R Ledger – Payment Terms 
 

4. Payment terms for landowner assessments are (a) defined in the FY18-19 Assessment Resolution adopted 
by the Board of Supervisors, (b) pursuant to Florida Statutes, Chapter 197 for assessments levied via the 
county tax roll. 
 

Summary A/R Ledger-Subsequent Collections  
 

5. General Fund - Payment for Invoice FY18-19 in the amount of $5,409.31 was received in February 2019. 
6. Debt Service Fund - Payment for Invoice FY18-19 in the amount of $9,006.04 was received in February 

2019. 
 
 

 
 

http://www.emma.msrb.org/
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